No. 784]           OF SOUTH CAROLINA                      1859
GENERAL AND PERMANENT LAWs-1964
worded, to that effect. Neither the members of the board, nor any
person signing the obligations, shall be personally liable thereon. To
the end that a convenient procedure for borrowing money may be
prescribed, the district shall be fully empowered to avail itself of all
powers granted by Sections 59-361 through 59-415 and 59-651
through 59-682, of the 1962 Code, as now or hereafter constituted, it
being the intent of this provision that further amendments and modifi-
cations of the code provisions shall be deemed to amend and revise
correspondingly the powers granted by this paragraph. In exercising
the power conferred upon the district by such code provisions, the
district may make or omit all pledges and covenants authorized by
any provision thereof, and may confer upon the holders of its securities
all rights and liens authorized by law. Notwithstanding contrary pro-
visions in the code, the district may:
(a) Disregard any provision requiring that bonds have serial ma-
turities, and issue bonds in such form and with such maturities as the
district shall determine.
(b) Provide that its bonds, notes or other evidence of indebtedness
be payable, both as to principal and interest, from the net revenues
derived from the operation of its system, as such net revenues may
be defined by the district.
(c) Covenant and agree that upon it being adjudged in default
as to the payment of any installment of principal or interest upon any
obligation issued by it, or in default as to the performance of any
covenant or undertaking made by it, in such event the principal of all
obligations of such issue may be declared forthwith due and payable,
notwithstanding that any of them may not have then matured.
(d) Confer upon a corporation trustee the power to make dispo-
sition of the proceeds from all borrowings and of all revenues derived
from the operation of the system, in accordance with the resolutions
adopted by the authority as an incident to the issuance of any notes,
bonds or other types of securities.
(e) Dispose of bonds, notes or other evidence of indebtedness at
public or private sale, and upon such terms and conditions as it shall
approve.
(f) Make provision for the redemption of any obligations issued
by it prior to their stated maturity, with or without premium, and
on such terms and conditions as the district shall approve.


